The COS – Contract of Sale

The sale contract (or vendor’s statement in some states) tells you a number of things you need to know about the property. This contract should be available for inspection upon request from the vendor’s real estate agent, and before an auction.

Attached to the Contract of sale (at least) should be:

A copy of the title

A copy of the planning certificate

The appropriate local council certificate detailing zoning and other information

A sewerage diagram

A permit for any building or renovation work conducted in the last seven years

Copies of documents creating easements and restrictive covenants (special clauses in the purchasing contract)

A cooling-off statement, and

Details of any existing mortgage over the property.

The contract of sale is an important document and should be among the first things you request if you are serious about a property. To avoid any nasty surprises, you need to have your own professionals take a good look at the property and the contract to make sure everything is in order.

Remember, the terms of the sale are in the contract, so ensure everything you and the vendor agree to, is in writing.

For more information contact Peter on 0405 153 090 or email peter@gim.com.au

