Dealing with Properties

Whether you are renting, buying or selling, there are four basic rules you should understand which will (hopefully) keep you out of trouble and guide you smoothly along the property path.

1/ Get it in Writing

Anything not specifically stated in the property Contract of Sale or lease should be documented and included in the contract.  If you don’t have documentation you have no proof to back yourself up.

For example, if you inspect a house to buy and see a dishwasher in the kitchen, make sure the contract specifies the inclusion of that dishwasher.  If it doesn’t, chances are, you will arrive at your new home to find a big space where the dishwasher used to be.

The same rules apply to renters.  If you have reported a repair or defect to your landlord or agent and weeks later it still hasn’t been rectified, it will be more difficult for you to verify your original report unless you made it in writing.

2/ Read EVERYTHING before you sign

Don’t sign anything you do not understand.  The language in a lease or sales document can be confusing.  Ask your Real Estate agent or solicitor to clearly explain it to you.

3/ Documents are legally binding

Depending on the state of Australia in which you are renting or buying, the property lease or sales contract should cover every aspect of your agreement, from what you will pay for the property and what’s included, to any special conditions and what you’re responsible for.

Regardless of what the lease or contract states, if you sign it, you must abide by it.  If you break the contract your loss could be a great deal more than you anticipated.

The only exception to this rule would be if all parties involved agreed to an amendment or the original lease or sales contract.  An amendment can nullify or change the agreement made in the original documents and must be signed and dated by all parties involved.

4/ Don’t be afraid to talk

Talk to your real estate agent or other professional advisors if you are concerned about any aspect of your property sale, purchase or lease before you do anything.  These professionals deal with property every day, so chances are they will be able to provide you with information which will make any decisions you need to make more informed decisions.

For more information contact Peter Mullane on 0405 153 090 or email peter@gim.com.au

